PENNSYLVANIA HOUSING FINANCE AGENCY (2012 UNDERWRITING APPLICATION)

Tab 9 Community and Economic Impact / Community Revitalization Plan

Community and Economic Impact:

It is the goal of the Agency to encourage affordable housing in areas with job
opportunities, in areas near strong and stable communities and in areas which
demonstrate the capacity for community revitalization opportunities. The Market
Study /Needs Assessment must identify the criteria set forth in the Community
and Economic Impact Selection Criteria for ranking consideration in this
category. The Applicant must also provide a narrative which outlines how the
proposed housing development meets the Selection Criteria identified below.

1. Underserved Areas
a. General Occupancy Developments

e Low poverty rates

Limited affordable housing options, both subsidized and non-
subsidized

Limited affordable housing production in past 20 years

Close proximity to employment

Strong housing markets

High owner-occupied markets

b. Senior Occupancy Developments

e Large number of seniors eligible for affordable housing
e Limited affordable housing options, both subsidized and non-
subsidized
¢ Limited affordable housing production in past 20 years
e Close proximity to amenities for the senior population, including
health and retail establishments, home health agencies and
hospitals

Community Revitalization Plan:

A critical circumstance is the development's forming an important part of a
broader or comprehensive program of neighborhood improvement which has the
capability of changing fundamentally the character of that neighborhood or
enhancing the lives and amenities available to residents of the community. Such
improvement should include the provision of mixed income housing. A program
of neighborhood improvement includes municipal support articulated in a publicly
approved community plan or in the form of significant funding commitments, or
evidence of substantial major investment in the area that is consistent with an
existing comprehensive plan for neighborhood improvement. Such funding
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commitments or major investments cannot be derived solely from the
development of Tax Credit properties and may include proposals participating in:
Main Street, ElIm Street, Neighborhood Partnership or other programs of the
Pennsylvania Department of Community and Economic Development; the
Agency's Homeownership Choice Programs; the Healthy Village Initiative of the
Local Initiatives Support Corporation; the Blueprint Communities Initiative of the
Federal Home Loan Bank or similar community support programs. Additionally,
the plan should generally include municipal support, private investment and/or
private sector commitments to the area. The Agency will consider in its
evaluation of community impact the use of existing housing or buildings if the
development is not located in a qualified census tract.

Items to be included for Community Revitalization:

Attached Community Revitalization Plan form

Letter from Local Government

Local Government Financing Commitment Documentation
Evidence of Major Investment

Approved Community Revitalization Plan with reference to Site/Use
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