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PENNSYLVANIA HOUSING FINANCE AGENCY 
OFFERS LOWEST INTEREST RATES, INCREASED PRICE AND INCOME LIMITS 

FOR HOMEOWNERSHIP PROGRAMS 

 
(Harrisburg)  The Pennsylvania Housing Finance Agency today announced 

the lowest home mortgage rates along with the highest purchase price and income 
limits ever offered under the popular homeownership programs for first-time 
homebuyers across the Commonwealth.  The changes apply across the board to 
loans for both re-sale and newly constructed homes. 
 
 PHFA Executive Director Brian A. Hudson, Sr., said that these program 
improvements should be welcome news not only to prospective homebuyers and 
sellers, but to home building and real estate professionals, as well. 
 

“Lower mortgage rates, along with higher purchase price and income limits 
mean that a lot of hard working Pennsylvanians who were not eligible for our 
programs can now use PHFA loans to buy or build homes of their own,” Hudson 
said.  “These factors also help the real estate and home building sectors of 
Pennsylvania’s economy, two of the bright spots that kept the recent recession 
from being worse than it was.  I’m delighted that the Agency can help in this 
area.” 
 
 He said that PHFA home mortgage loans are at historic lows:  4.50 to 4.75 
percent in many cases, and 5.0 percent for a “no-point” option offered for persons 
who want to keep closing costs at a minimum. 
 
 Hudson also noted that with home purchase price increases as high as 40 
percent in some counties, and a maximum income limit increase of $40,000 for 
Philadelphia households of three or greater, more families will be able to take 
advantage of the excellent interest rates and terms offered on the Agency’s 
mortgage loans. 

 
He noted that PHFA loans come from the sale of Agency securities to 

investors across the country, not from taxes.  Because PHFA has an excellent 
reputation on Wall Street it is able to get very good pricing on its bonds, which 
translates into lower mortgage interest rates for consumers. 
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On the other hand, Hudson said that federal laws and regulations are the 
basis for setting purchase price and income limits, which have often been kept 
artificially low because valid statistics needed to make a change only recently 
became available. 

 
“Before we had adequate data, we couldn’t show what houses really cost.  

As a result, there was the perception among some people involved in real estate 
transactions that PHFA’s program wasn’t for them,” Hudson said. 

 
“Although it wasn’t true, the lower price and income limits discouraged 

many of the families the programs were designed to assist,” Hudson added.  
“Now, with lower interest rates, and higher purchase prices and income limits, we 
can clearly reach more buyers.  This will help lenders make more loans, which 
will allow real estate professionals and builders to move their inventories.  This 
has a huge impact on Pennsylvania’s economy.” 

 
All PHFA loans are made by participating lenders.  A complete list of 

lenders and interest rates is available on the Web at www.phfa.org, or by calling 
the toll-free mortgage hotline at 1-800-822-1174. 

 
Since 1982, PHFA has provided more than seven billion dollars to finance 

110,000 home mortgage loans. 
 

 The Pennsylvania Housing Finance Agency is the Commonwealth’s 
leading provider of capital for affordable homes and apartments. 
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