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NEW HOMEOWNERSHIP CHOICE PROGRAM FUNDING  
WILL SPUR URBAN HOME BUILDING 

 
(HARRISBURG)  A new $5,000,000 funding initiative from the Pennsylvania 
Housing Finance Agency will aid in the construction of new single-family homes 
in urban areas of the Commonwealth.  Called the Homeownership Choice 
Program, the measure will expand homeownership opportunities in older 
communities by helping turn neglected neighborhoods into attractive places to 
live. 
 
 Now in its fourth year, PHFA’s program has already committed more than 
$26,150,000 to 20 developments across the Commonwealth.  These have 
generated an additional investment of $154,000,000 from other public and private 
sources.  The measure has also sparked national interest as a way to stimulate new 
home building in areas that had been written off for housing investment. 
 

Overall, the homeownership rate in the United States is about 75 percent.  
However, the rate among families living in Pennsylvania’s inner cities is less than 
50 percent.  PHFA’s Program works on helping raise that rate by giving residents 
more housing options. 

 
Several factors incorporated in the Homeownership Choice Program help 

ensure its success, including: 
 

• Using cost-effective homebuilding skills typical of suburban development. 
 

• Developing at the appropriate scale to have an impact on the surrounding 
neighborhood.   

 

• Focusing on new construction in strategic locations identified by applicants as 
needing good housing to retain or attract urban residents. 

 

• Leveraging of funds by requiring a dollar-for-dollar match from local 
applicants with at least 50 percent contributed by local governments. 
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• Seeking financial partners who will contribute to the effort. 
 
 A request for proposals from builders and developers, community 
organizations, nonprofit housing and development groups and local officials has 
been issued by PHFA.  Proposals for funding must be a joint effort among for-
profit builders, nonprofits and local governments. 
 
 Information briefings about the new funding round will be held at the 
PHFA offices in Harrisburg on Thursday, September 18, and Tuesday, September 
23, 2003.   
 

Proposals must be received at PHFA by 2:00 p.m., Thursday, December 4, 
2003.  Funding awards will be announced in the spring of 2004. 
 

A complete description of the Homeownership Choice Program in the form 
of the Request for Proposals can be obtained on the PHFA Web site, 
www.phfa.org, or by contacting Robert F. Bobincheck, PHFA, 2101 North Front 
Street, Harrisburg, PA 17105-8029, phone (717) 780-1801, e-mail at 
bbobincheck@phfa.org. 

 
 The Pennsylvania Housing Finance Agency is the Commonwealth’s 
leading provider of capital for affordable homes and apartments. 
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