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PENNSYLVANIA HOUSING FINANCE AGENCY  

ANNOUNCES NEW MIXED-USE FUNDING  PROGRAM  
FOR NEIGHBORHOOD REVITALIZATION, 

ADDS WORKSHOP FOR HOMEOWNERSHIP CHOICE  EFFORT 
 

Pennsylvania Housing Finance Agency to offer incentives for business-housing,  
mixed-use combinations.  Will accept proposals through January 2004. 

 

PHFA also schedules additional workshop for Homeownership Choice Program 
developers after Hurricane Isabel disrupted previous meetings. 

 
 
(HARRISBURG)  The Pennsylvania Housing Finance Agency will provide 
$750,000 to encourage the revitalization of commercial corridors throughout the 
state.  PHFA Executive Director Brian A. Hudson, Sr., announced the new 
funding today, following the publication of a request for sponsors to submit 
proposals for a new mixed-use facility financing demonstration program. 
 
 “The Commonwealth has a wealth of good properties located in 
commercial corridors with street level storefronts and residential apartment space 
in upper floors,” Hudson said.  “With a little fixing-up, these mixed-use buildings 
can help revitalize downtowns and surrounding residential neighborhoods.  The 
Pennsylvania Housing Finance Agency wants to help, and is offering $750,000 to 
get the process started.” 
 
 Hudson explained that the Agency’s new program is planned as an 
economic incentive to communities that are trying to attract and retain businesses, 
provide more housing opportunities for local residents, strengthen neighborhoods, 
increase access to goods and services and stimulate new investment in older 
commercial corridors. 
 
 “That’s a pretty tall order for anyone and PHFA doesn’t pretend to be able 
to do it alone, certainly not for three-quarters of a million dollars,” Hudson noted.  
“However, we do believe that our money will help stimulate other efforts and will 
demonstrate that initiatives fostering community and economic revitalization can 
gather real momentum.” 
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 To promote the program, the Pennsylvania Housing Finance Agency is 
inviting the submission of applications for small-scale, mixed-use neighborhood 
revitalization efforts in commercial corridors.  PHFA’s funds will be used to fill 
funding gaps that threaten other housing and commercial lending efforts.  The 
PHFA program will finance the housing portion of mixed-use facilities, a move 
designed to promote commercial financing for the remainder of the enterprise. 
 
 The Agency’s “Mixed-Use Facility Financing Pilot Program” money will 
be provided as zero-interest-rate loans for financially viable mixed-use properties, 
Hudson said.  PHFA will consider funding requests from any reasonable form of 
ownership entity that best fulfills the program goals.  Included in this are 
cooperatives, condominiums, partnerships and sole proprietors. 
 
 The Housing Finance Agency is encouraging applicants to form supportive 
relationships with local lenders who underwrite and provide attractive financing 
packages for the facilities, and to also seek additional fiscal support through the 
New Markets Tax Credit Program or other funding and tax programs that enhance 
Community Reinvestment Act objectives. 
 
 PHFA also encourages development efforts that incorporate initiatives such 
as Act 137 Affordable Housing Trust Fund programs, Main Street and Elm Street 
Programs and other special tax incentive programs funded by communities, state 
agencies or foundations.   
 
 The mixed-use measure is intended to stimulate visible effects within 
recipient communities, and applications that offer the greatest promise of creating 
attractive and noticeable neighborhood improvements will be viewed favorably. 
 
 Hudson said that the type of properties PHFA plans to consider for funding 
will be small scale, mixed-use, one-to-twenty-family residential structures, which 
include at least one commercial storefront component.  He cited several other 
qualifications:  sponsors are expected to have development experience in the 
community and to be able to complete the project; they must have other sufficient 
funding and local support to ensure feasibility; and, they are required to have 
material involvement by a local nonprofit entity. 
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 Proposed developments must also be located in commercial corridors 
where comprehensive neighborhood revitalization strategies are either in place or 
being developed. 
 
 The deadline for submitting proposals for the program is 2:00 p.m., 
Monday, January 12, 2004.  Anyone seeking additional information should 
contact Robert F. Bobincheck, Director of Strategic Planning and Policy, 
Pennsylvania Housing Finance Agency, 2101 North Front Street, Harrisburg, PA 
17110, fax – (717) 780-3905 or e-mail at bbobincheck@phfa.org.   
 
 The complete text of the Request for Proposals is also available on PHFA’s 
Web site at www.phfa.org on the “News and Notices” page. 
 
 At the same time he was announcing the multi-use facility program, the 
PHFA Executive Director also said that there will be an informational meeting for 
prospective sponsors of proposals for the latest $5,000,000 funding round of the 
Homeownership Choice Program.  The meeting is scheduled for 1:00 p.m., 
Thursday, October 30, 2003 at the Agency’s office, 2101 North Front Street, 
Harrisburg. 
 
 Hudson said that a number of prospective applicants were unable to attend 
meetings held in September because they were dealing with the effects of 
Hurricane Isabel. 
 

A complete description of the Homeownership Choice Program has been 
posted on the PHFA Web site. 

 
 The Pennsylvania Housing Finance Agency is the Commonwealth’s 
leading provider of capital for affordable homes and apartments. 
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