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PENNSYLVANIA HOUSING FINANCE AGENCY 
COMMITS $5,902,467 FOR APARTMENTS  

(HARRISBURG) At its September Board meeting held today in Harrisburg, 
Pennsylvania Housing Finance Agency approved $5,902,467 of loans and tax 
credits for three rental apartment developments in Allegheny, Lancaster, and 
Luzerne Counties.  The funding was made available under PHFA s PennHOMES 
Multifamily Development and Housing Tax Credit Programs.   

When complete, the value of the properties will total $20,216,586.  

TARENTUM SENIOR HOUSING, TARENTUM 
ALLEGHENY COUNTY  

Tarentum Senior Housing will offer 48 rental units in a new three-story 
building on an acre-and-a-half site at First Avenue and Bridge Street, Tarentum, 
Allegheny County.  There will be 36 one- and 12 two-bedroom apartments for 
persons 62 years of age or older.  Six units will be accessible to persons with 
mobility impairments and three units will be equipped for persons with hearing or 
vision impairments.  

PHFA will provide a loan of $914,600 and $427,208 of tax credits to build 
the facility, which is sponsored by a partnership comprised of TREK Development 
Group, Inc., and Waterfront Housing GP Corp.  

Guardian Construction Management Services, Inc., of East Pittsburgh, is 
the general contractor.  UpStreet Architects, Inc., of Indiana, Pennsylvania, will 
design the development.  NDC Real Estate Management, Inc., of Pittsburgh, will 
be the management agent, and UPMC Braddock Outreach Clinic, of Braddock, 
will provide service to residents.  

One-bedroom apartments will contain 608 square feet, while two-bedroom 
units will have 775 square feet.  The overall size of the development will be 
48,528 square feet, including 1,228 square feet of community space.  

A $1,973,678 loan from the Allegheny County Housing Authority is part of 
the financing package.  Also, PNC Multifamily Capital will offer equity financing 
of $3,360,402 from the sale of tax credits allocated by PHFA.  

Total replacement cost of Tarentum Senior Housing is $6,248,680.  
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MANOR HEIGHTS, MANOR TOWNSHIP, LANCASTER COUNTY  

PHFA committed $2,726,199 of PennHOMES rental housing development 
funds and $669,708 of tax credits for the construction of Manor Heights, a 70 unit 
apartment complex located on an 11 acre site at the intersection of Columbia 
Avenue and Hershey Mill Road in Manor Township, Lancaster County.  

Ingerman Affordable Housing, Inc., of Cherry Hill, New Jersey, will 
develop and manage the property.  Blackney Hayes Architects of Philadelphia is 
the design architect, and CKG Architects, of Philadelphia, will handle 
administration.  Ingerman Construction Company is the general contractor.  
Housing services will be provided by Tabor Community Services of Lancaster.  

Plans call for 35 two-bedroom, 886 square foot units and 35 three-bedroom 
1,104 square foot units.  There will also be 1,146 square feet of community space 
at the 85,743 square foot complex.  Eight units are being designed for residents in 
wheelchairs, and two units will be for persons with vision or hearing impairments.  

The apartments will be contained in 22 two- and three-story buildings.  

The Richman Group Affordable Housing Corporation plans to make an 
equity contribution of $6,557,297 from its tax credit syndication proceeds.  The 
Redevelopment Authority of the County of Lancaster will provide a $1,200,000 
HOME Investment Partnership Program loan and $250,000 will be provided from 
a Lancaster Housing Opportunity Partnership loan.  

The replacement cost of Manor Heights is $10,733,496.  

THOMAS COURT, HAZLETON, LUZERNE COUNTY  

Thomas Court calls for the rehabilitation of a 32,430 square foot, two-story 
brick building at 570 Grant Street in Hazleton into 20 rental units consisting of 
four one-bedroom, eight two-bedroom, and eight three-bedroom units.   Three 
units will accessible to persons who use wheelchairs, and one will be outfitted for 
persons with hearing or vision impairments.    

PHFA has committed $881,383 of PennHOMES funds and $283,369 of tax 
credits for completion of the work.  
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Zaccaeus Corporation, an affiliate of Catholic Social Services of the 
Diocese of Scranton, Inc., will develop the property.  Melone Architects, PC, of 
Wilkes-Barre, is the architect. Mark Construction Services, Inc., of Kingston, is 
the general contractor.  Catholic Social Services, Inc., of Hazleton, will handle 
resident housing services for the property, which will be managed by NDC Real 
Estate Management, Inc., of Scranton.    

Single-bedroom units will be 602 square feet in size.  Two-bedrooms will 
offer 860 square feet, with three-bedroom apartments ranging in size from 920 to 
1,670 square feet.   

Sovereign Bank will provide $1,923,027 from the sale of PHFA tax credits.  
Additional financing of $250,000 comes from the Pennsylvania Department of 
Community Affairs and a City of Hazleton Community Development Block Grant 
loan of $180,000.  Total cost is estimated at $3,234,410.  

******   

Pennsylvania Housing Finance Agency is the Commonwealth s leading 
provider of capital for affordable homes and apartments.  

-end-   


