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PENNSYLVANIA HOUSING FINANCE AGENCY 
COMMITS $2,272,128 FOR APARTMENTS IN PHILADELPHIA  

(HARRISBURG) At its February Board meeting held today in Harrisburg, the 
Pennsylvania Housing Finance Agency approved $2,272,128 of loans and tax 
credits for Sharswood Townhouses, Phase II, a rental development in 
Philadelphia.  Funding for the two apartment complexes was made available under 
PHFA’s PennHOMES Multifamily Development and Housing Tax Credit 
Programs.   

When complete, the value of the property will total $15,439,128.  

Sharswood Townhouses, Phase II, is a scattered site development located 
on a three acre site within a few blocks of Ridge Avenue in north Philadelphia.  
The proposal calls for the new construction of 12 two- and three-story buildings 
that will offer 59 units for rent.  There will be 44 two-bedroom and 16 three-
bedroom apartments.  One of the two-bedroom units will be for the resident 
manager.  Three units will be accessible to persons with mobility impairments and 
two will be equipped for persons with vision or hearing disabilities.  

PHFA committed $1,072,128 of PennHOMES funds and $1,200,000 of 
rental housing tax credits to the project.  

Michaels Development Company is the developer.  Management and 
supportive services will be provided by Interstate Realty Management Company. 
Both are located in Marlton, New Jersey.  Dale Corporation of Glenside is the 
general contractor.  Schwalm Architects of Elkins Park is the architect.     

Additional funding is being provided by the Philadelphia Redevelopment 
Authority ($3,500,000) and the City of Philadelphia ($50,000).  One Mortgage 
Partners Corporation is supplying a Federal Home Loan Bank Affordable Housing 
Program Loan of $225,000, and Affordable Housing Equity Partners, LLC, will 
make $10,157,000 of equity financing available from its syndication of the PHFA-
allocated tax credits.   

The Pennsylvania Housing Finance Agency is the Commonwealth’s 
leading provider of capital for affordable homes and apartments.  
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