INTERIM QUARTERLY PROGRAMS
r. v\ UPDATE
~ August 24, 2016

PENNSYLVANIA HOUSING FINANCE AGENCY

QuicK LINKS TO UPDATED FORMS

Form 6, Form 28

GENERAL ANNOUNCEMENTS

1.

CONNECT with PHFA at one of the Regional trainings! REGISTRATION NOW OPEN!!! Attend to
learn details on the Mortgage Credit Certificate (MCC) new tiered structure and additional program
updates. This is a session you don’'t want to miss. Dates and times are below. Reserve your seat
TODAY!

Harrisburg, PA Plymouth Meeting Williamsport, PA Monroeville, PA
Tues., Sept. 13 Thurs., Sept. 15 Tues., Sept. 20 Wed,. Sept. 21
PHFA Headquarters Greater Plymouth Comm.Center Hampton Inn Doubletree by Hilton
211 North Front St 2910 Jolly Road 140 Via Bella 101 Mall Boulevard

A new Mortgage Credit Certificate (MCC) flyer is attached with the tiered changes that will take
effect on September 1. This is a great tool to market and promote the homebuyer tax credit worth
thousands.

Applications from homeowners for the Pennvest Homeowner Septic Loan continue to rise. In both
June and July we approved 10 and 12 loans respectively, which equals the number of loans we
closed in all of 2015 and 2014. The Agency needs more lenders to serve as sponsored third-party
originators, especially in the southwestern and southeastern parts of the state. If you are
interested in joining our Pennvest lending network, please contact Roberta Schwalm.

LOAN ORIGINATIONS & UNDERWRITING

1.

Effective immediately, borrowers applying for the HFA Preferred™ and HFA Preferred Risk
Sharing™ programs may have an ownership interest in another residential dwelling at the time of
loan closing.

The Lock Desk Change Request Form 6 is now available. Effective for loans locked on and after
September 12, 2016, Form 6 must be used for lock changes. It may also be used immediately for
current change requests.

CLOSING & POST CLOSING

1.

The Hello/Goodbye Letter Form 28has been revised. Effective immediately, please use the
updated Form 28 available on PHFA’s website.

Please contact us with any questions.


http://www.phfa.org/forms/sellersguide/forms/06.pdf
http://www.phfa.org/forms/sellersguide/forms/28.pdf
http://www.phfa.org/forms/sellersguide/forms/06.pdf
http://www.phfa.org/forms/sellersguide/forms/06.pdf
http://www.phfa.org/forms/sellersguide/forms/28.pdf
http://www.phfa.org/forms/sellersguide/forms/28.pdf
http://www.phfa.org/forms/sellersguide/appendices/n.pdf
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MORTGAGE CREDIT
CERTIFICATE
PROGRAM

PHFA's Mortgage Credit Certificate
Program allows homebuyers to claim
a tax credit for up to 50 percent of
the mortgage interest paid per year,
capped at $2,000 annually. It is a
dollar-for-dollar reduction against
your federal tax liability.

MCC SAVINGS EXAMPLE

Loan amount $110,000
Mortgage interest rate* 4.0%
MCC percentage* 40%

TAX CREDIT AMOUNT $1,760
* Subject to change periodically

Learn more at PHFA.org/MCC
or call toll-free 855-827-3466.

v PHEA
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WHO IS ELIGIBLE?

This program is open to homebuyers who:

» have not owned a home within the past three years
(some exclusions apply), based upon location;

P do not exceed income and home purchase price limits;
» meet qualifying requirements of a PHFA mortgage loan;
P will use the home as their primary residence.

DOES IT EXPIRE?

Not as long as the home remains your principal residence and interest
is being paid on the mortgage! The MCC expires only if the home is sold
or is no longer used as your primary residence. You may even be able to
keep it in the event you refinance your loan.

HOW MUCH OF A CREDIT CAN BE CLAIMED?

The amount of the annual tax credit ranges from 20 to 50 percent of the
annual interest you paid on the mortgage loan. The credit rate percentage
is based on the original loan
amount as listed in the chart to
the right.

LOAN AMOUNT CREDIT RATE
Up to $100,000 50%
$100,001 - $150,000 40%
$150,001 - $200,000 30%
$200,000 + 20%

The amount of credit claimed
annually cannot exceed the lesser
of $2,000 or your annual federal
income tax liability, after all

other credits and deductions have been taken into account. The $2,000
limit does not apply to the credit rate of 20%. The amount of interest
not claimed under the MCC may be used towards the mortgage interest
deduction on schedule A of your tax return.

IS THERE A FEE TO GET AN MCC?

No! PHFA will issue the certificate and administer it for the life of the loan
at no additional cost to you.

HOW CAN | APPLY?

Visit www.PHFA.org to find a participating lender in your area to see if
you qualify for a PHFA mortgage and the MCC program. You may also be
eligible for down payment and closing cost assistance.

MCC 8/16
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PROGRAMA DE
CERTIFICADO DE
CREDITO HIPOTECARIO

El Programa de Certificado de Crédito
Hipotecario de la Agencia de Finanzas de
Viviendas de Pensilvania permite que los
compradores de viviendas reclamen un
crédito fiscal de hasta el 50 por ciento del
interés hipotecario abonado por afio, cuyo
limite sera de $2,000 anuales. Se trata de
una reduccion dolar por dolar a su
obligacion de impuestos federales.

EJEMPLO DE AHORROS POR CERTIFICADO
DE CREDITO HIPOTECARIO

Monto del prestamo $110,000
Tasa de interés del préstamo hipotecario* 4.0%
Porcentaje del Certificado de Crédito Hipotecario* 40%

MONTO DEL CREDITO FISCAL $1,760

* Sujeto a cambios periddicos

Mas informacion en PHFA.org/MCC
o llame al niimero gratuito
855-827-3466.

PA HOUSING FINANCE AGENCY

¢QUIEN RESULTA ELEGIBLE?
Este programa esta destinado a compradores de viviendas que:
» no hayan adquirido una casa durante los dltimos tres afios
(se aplican algunas exclusiones), en funcién de la ubicacion;
» nosuperen los limites del precio de compra de la vivienda y de los ingresos;
» cumplan con los requisitos de calificacion del préstamo hipotecario de
la Agencia de Finanzas de Viviendas de Pensilvania (PHFA, por sus siglas
en inglés); y
» utilizaran la casa como su residencia principal.

¢ TIENE FECHA DE VENCIMIENTO?

No, mientras la casa siga siendo su residencia principal y esté abonando los intereses
que genera el crédito hipotecario. El Certificado de Crédito Hipotecario vence
Unicamente si la casa se vende o si ya no la utiliza como su residencia principal.

Es posible que incluso pueda conservarlo en el caso de que refinancie su préstamo.

¢CUAL ES EL MONTO DEL CREDITO QUE PUEDO RECLAMAR?
La cantidad de la deduccion anual varia entre 20 y 50 por ciento de
los intereses anuales que pago

por el préstamo de hipoteca. El MONTO DEL PRESTAMO | TASA DE CREDITO
porcentaje de tasa de crédito se Up to $100,000 50%
basa en la cantidad original del $100,001 - $150,000 | 40%

préstamo que se enumeran en la

$150,001 - $200,000 | 30%
tabla a la derecha. °

$200,000 + 20%

La cantidad de crédito reclamado

al afio no puede exceder el menor de $ 2,000 o su obligacion tributaria
anual, después de todos los otros créditos y deducciones se han tenido
en cuenta. El limite de $ 2000 no se aplica a la tasa de crédito del 20 %

. La cantidad de interés que no sea reclamado en virtud de la MCC se
puede usar hacia la deduccion de intereses hipotecarios en el Anexo A de
su declaracion de impuestos.

¢DEBO ABONAR HONORARIOS PARA OBTENER
UN CERTIFICADO DE CREDITO HIPOTECARIO?

iNo! La Agencia de Finanzas de Viviendas de Pensilvania emitira el certificado
y lo administrara durante la vigencia del préstamo sin que usted deba pagar
ningun costo adicional.

¢COMO PUEDO SOLICITARLO?
Ingrese a www.PHFA.org para buscar un prestamista participante en su zona y
ver si usted cumple con los requisitos para obtener un préstamo hipotecario de
la Agencia de Finanzas de Viviendas de Pensilvania y participar en el programa
del Certificado de Crédito Hipotecario. También es posible que resulte elegible
para recibir asistencia en costos de cierre y anticipos.
MCC 8/16
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