PUBLIC MEETING NOTICE
Pursuant to Act 84 of 1986 - Sunshine Act
The monthly meeting of the Members of the Board of the Pennsylvania Housing Finance
Agency will be held on Thursday, September 10, 2015 at 10:30 a.m. at the offices of the
Agency, 211 North Front Street, Harrisburg, Pennsylvania. The purpose of this meeting is to
conduct normal Agency business and to approve the issuance of certain Agency securities.
Inquiries should be directed to the Secretary.
If you are a person with a disability and wish to attend this meeting and require an auxiliary
aid, service or other accommodation to participate, please contact the Secretary by Tuesday,
September 8, 2015 to discuss how the Pennsylvania Housing Finance Agency may best
accommodate your needs.
Anyone wishing to be recognized by the Chair to address the Members of the Board at this
meeting must contact the Secretary no later than Tuesday, September 8, 2015 either in
writing or by telephone and detail the nature of their presentation.
Carrie M. Barnes
Secretary
Phone: 717.780.3911
TTY: 717.780.1869

PENNSYLVANIA HOUSING FINANCE AGENCY
THURSDAY, SEPTEMBER 10, 2015
10:30 A.M.
AGENDA

1.

CALL TO ORDER AND ROLL CALL

2.

APPROVAL OF THE MINUTES FROM THE JULY 9, 2015 BOARD MEETING

3.

PROGRAM AND DEVELOPMENT REVIEW COMMITTEE REPORT

4.

A.

Volume Cap Allocation Request – New Courtland Apartments at Allegheny Phase 2

B.

Disposition of Properties – Ogontz Hall and Ogontz III

C.

Other Business

POLICY COMMITTEE REPORT
A.

Approval of the Revised 2016 Low Income Housing Tax Credit Allocation Plan

5

APPROVAL OF SINGLE FAMILY MORTGAGE REVENUE BONDS, SERIES 2015-118

6.

OTHER BUSINESS

7.

ADJOURNMENT

RESOLUTION OF THE MEMBERS OF THE PENNSYLVANIA HOUSING FINANCE AGENCY
AUTHORIZING HOUSING RELATED BOND ALLOCATION
NewCourtland Apartments at Allegheny Phase 2
WHEREAS, the Pennsylvania Housing Finance Agency (the "Agency") exists and operates by virtue of and
pursuant to the Housing Finance Agency Law, (1959, Dec. 3, P.L. 1688, as amended, 35 P.S. 1680.101, et seq.)
(hereinafter, "the Act"); and
WHEREAS, private activity bond volume cap ("Volume Cap") is available to the Agency for the purpose of
issuing housing bonds in accordance with the Internal Revenue Code of 1986, as amended (the "Code"), and with
applicable laws and regulations in the Commonwealth; and
WHEREAS, the Agency issued its Year 2015 Multifamily Housing Application that includes a Request for
Proposals for Volume Cap for Tax Exempt Bond Financing ("RFP") inviting developers of residential rental facilities to
seek an allocation of Volume Cap in 2015; and
WHEREAS, Applicant, NewCourtland Apartments at Allegheny 2, LP, has requested an allocation of Volume
Cap for the development of a building to provide housing for elderly 62 and older as the second phase of a development
plan at 1900 West Allegheny Avenue in the Allegheny West/ Tioga neighborhood of Philadelphia, PA; and
WHEREAS, the Agency has determined to provide a preliminary allocation of Volume Cap in an amount not to
exceed $6,000,000 for the issuance of private activity bonds by the Philadelphia Authority for Industrial Development for
this development, subject to satisfaction of certain conditions set forth below.
NOW THEREFORE, be it resolved by the members of the Pennsylvania Housing Finance Agency on this
10th day of September, 2015, as follows:
Section 1. Staff is hereby authorized to take all necessary actions to provide a conditional preliminary allocation
of Year 2015 Volume Cap in an amount not to exceed $6,000,000 (which includes a contingency amount) for the tax
exempt bond financing of NewCourtland Apartments at Allegheny Phase 2 subject to the following conditions: a.)
submission, review and approval of all documentation necessary to secure construction and permanent loan financing of
the project; b.) evidence, satisfactory to the Agency, that all conditions and qualifications relating to Section 42 of the
Internal Revenue Code of 1986, as amended (the "Code") and all applicable requirements of the Agency's Tax Credit
Program have been met; c.) evidence, satisfactory to the Agency, that all conditions and qualifications relating to Sections
103 and 142 (and related sections) of the Code have been met; d.) compliance with the timeframes and deadlines
established by the Agency in the Tax-Exempt Qualified Residential Rental Facilities Seeking Private Activity Bond
Allocations Volume Cap Request for Proposals; e.) evidence of the commitment of construction and permanent financing
in amounts sufficient to ensure financial feasibility of the project (which may include restructuring of existing debt);
f.) evidence of the commitment to serve low income tenants for a period of not less than 30 years, which will be included
in the Restrictive Covenant Agreement; g.) evidence of the satisfaction of accessibility requirements; h.) evidence of the
contribution of equity in an amount sufficient to ensure the financial feasibility of the development; i.) final underwriting
of the application for tax-exempt bond financing and low income housing tax credits; j.) submission of a construction
contract with a qualified contractor for an amount not to exceed $8,420,678; and l.) submission of two sets of complete
full size architectural plans and specifications at least 60 days prior to the construction/bond closing to allow sufficient
time for Agency review and approval.
Section 2. The action taken by the Agency is hereby declared to be an affirmative official act of the Agency
toward the issuance of private activity bonds to finance the above named project; provided that in no event shall this
official act be construed as an acceptance of any liability on behalf of the Agency nor as an indication of final selection
for financing or a commitment of Volume Cap.
Section 3. This resolution shall be effective immediately.

RESOLUTION OF THE MEMBERS OF THE PENNSYLVANIA HOUSING
FINANCE AGENCY AUTHORIZING THE ISSUANCE OF
SINGLE FAMILY MORTGAGE REVENUE BONDS,
SERIES 2015-118
WHEREAS, pursuant to the Housing Finance Agency Law, 35 P.S. Section 1680.101 et seq., "the
Agency has the power...as authorized from time to time by resolution of the members and subject to the
written approval of the Governor to issue its negotiable bonds...and notes in such principal amount as...
shall be necessary to provide sufficient funds for achieving its corporate purposes...at such price or
prices as the Agency shall determine..."; and
WHEREAS, the Agency has determined to issue its Single Family Mortgage Revenue Bonds, Series
2015-118 in accordance with a Series Resolution to be attached hereto and made a part hereof; and
WHEREAS, pursuant to a resolution of the Agency adopted June 13, 1991 and entitled "RESOLUTION
OF THE PENNSYLVANIA HOUSING FINANCE AGENCY DELEGATING TO THE FINANCE
COMMITTEE CERTAIN SPECIFIC AUTHORITY RELATING TO AGENCY BOND ISSUES," the
Agency has determined to delegate to the Finance Committee of the Board of the Agency, within the
perimeters established herein, the authorization to negotiate the final terms of such series of bonds.
NOW, THEREFORE, be it resolved by the members of the Pennsylvania Housing Finance Agency on
this 10th day of September, 2015 as follows:
Section 1. Adoption of the Series 2015-118 Resolution. The Series Resolution authorizing the issuance
of the Agency's Single Family Mortgage Revenue Bonds, Series 2015-118 (the "Bonds") is hereby
incorporated herein by reference and is adopted by the Agency.
Section 2. Delegation of Authorization to Negotiate Final Terms. (a) Subject to the provisions of this
Section 2, the Finance Committee is hereby authorized and directed to negotiate, prepare or accept,
execute, deliver and distribute, for and on behalf of the Agency and in the name thereof, a contract of
purchase and/or agreement and memorandum of understanding, which outlines terms of final pricing,
interest rates, tender and redemption provisions, bond maturities, payment of associated costs of issuance
appropriate for the financing (including reasonable compensation for applicable structuring and fees
related thereto), and such documents as may be necessary for the transaction, including offering and
disclosure documents, an indenture and all other documents relating to the issuance of and investment
mechanisms relating to the Bonds and related securities, which may include taxable, variable rate or
fixed rate notes. At the time such final terms have been negotiated on behalf of the Agency, such final
terms shall be incorporated into the Series 2015-118 Resolution, which, with such final terms so
incorporated, shall constitute the Series Resolution of the Agency authorizing the issuance of the Bonds.
(b) The final terms of the Series 2015-118 Bonds shall be as negotiated by the Finance Committee,
provided, however, as follows: (i) the principal amount of the Series 2015-118 Bonds shall not exceed
$275,000,000, (ii) the final maturity of the Series 2015-118 Bonds shall be no later than 2047, and (iii)
the initial interest rate or rates on the Series 2015-1185 Bonds shall be a rate or rates resulting in a net
interest cost no higher than 8% per annum.
Section 3. The Executive Director or Director of Finance is authorized to enter into one or more
guaranteed investment contracts, escrow deposit agreements or other investment instruments relating to
the Bonds, to take all necessary actions and to make any necessary and appropriate amendments or
adjustments to all or a relevant portion of any bonds issued under the Indenture and to secure substitute
facilities and remarketing agreements for any of the Agency's outstanding variable rate demand
obligations.
Section 4. This Resolution shall take effect immediately.

