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PENNSYLVANIA HOUSING FINANCE AGENCY

PUBLIC MEETING NOTICE
Pursuant to Act 84 of 1986 - Sunshine Act

The monthly meeting of the Members of the Board of the Pennsylvania Housing Finance
Agency will be held on Thursday, October 14, 2021 at 10:30 a.m. via conference call. All
interested persons should visit the Agency’s website at www.phfa.org no later than
Tuesday, October 12, 2021 to register for the meeting. Due to COVID-19, no physical
meeting space will be provided for this meeting. The purpose of this meeting is to conduct
normal Agency business and to approve the issuance of certain Agency securities. Inquiries
should be directed to the Secretary.

If you are a person with a disability and wish to participate in this meeting and require an
auxiliary aid, service or other accommodation to participate, please contact the Secretary by
Monday, October 11, 2021 to discuss how the Pennsylvania Housing Finance Agency may
best accommodate your needs.

Anyone wishing to be recognized by the Chair to address the Members of the Board at this
meeting must contact the Secretary no later than Monday, October 11, 2021 in writing by
emailing phfaboard@phfa.org and detail the nature of their presentation.

Margaret Strawser

Secretary

Phone: 717.780.3845
phfaboard@phfa.org

TTY (in Pennsylvania): 711
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PENNSYLVANIA HOUSING FINANCE AGENCY Harrisburg, PA 17105-8029

BOARD MEETING AGENDA
THURSDAY, OCTOBER 14, 2021
10:30 A.M.

AGENDA

1. CALL TO ORDER AND ROLL CALL

2. APPROVAL OF THE MINUTES FROM THE
AUGUST 30, 2021 BOARD MEETING

3. EXECUTIVE SESSION

4. PROGRAM DEVELOPMENT REVIEW COMMITTEE REPORT
A. Request for Tax Exempt Financing
i. Grandview Manor
ii. Riverview Manor
B. Allocation for Tax Exempt Issuing Authority - Northside Residences I
C. Review and Approval of the 2021 LIHTC Allocation of Resources

5. HOUSING RESOURCES UPDATES
6. PUBLIC COMMENTS

7. ADJOURNMENT



Pennsylvania Housing Finance Agency
Meeting of the Board
August 30, 2021

Members Present: Members Absent:
Paul Wentzel (serving in the stead of Richard Vague, Ross Nese
Secretary, Department of Banking and Securities) Dennis Davin, Secretary, Department
Mark Schwartz, Vice Chair of Community and Economic
Ed Christiano Development

Mark Dombrowski
Kathy Possinger (serving in the stead of Meg Snead,
Secretary, Department of Human Services)
Jennifer Koppel
Gary E. Lenker
Robert Loughery
Markita Morris-Louis
John Paone
Rasheedah Phillips
Jennifer Langan (as designee for
Stacy Garrity, State Treasurer)
Treasurer Stacy Garrity,
State Treasurer (joined post roll call)

Others Present:
Robin Wiessmann, Executive Director & CEO
Leonidas Pandeladis, Deputy Executive Director & Chief Counsel
Jordan Laird, Director of Finance
Bryce Maretzki, Director of Strategic Planning & Policy
Adrianne Trumpy, Director of Accounting
Kathryn Newton, Director of Loan Servicing
Melissa Grover, Director of Governmental Affairs
Scott Elliott, Director of Communications
Melinda Johnson, Director of Western Region
Carl Dudeck, Director of Housing Management
Terri Redmond, Director of Counseling
Kelly Wilson, Director of HEMAP
Coleen Baumert, Director of Homeownership Programs
Tom Brzana, Director of Business Analytics
Kim Boal, Director of Information Technology
Kurtis Livering, Manager of Financial Operations
David Doray, Manager of Multifamily Underwriting
Jessica Perry, Manager of Multifamily Coordination
Lisa Case, Manager of Project Operations
Heather Shull, Manager of Investments
Yashira Aybar, Development Officer
Chris Anderson, Communications Officer
Jada Greenhowe, Assistant Counsel
Lauren Starlings, Assistant Counsel
Greg Hennessy, Assistant Counsel
Lorraine Travis-Bey, Housing Management Representative
Holly Zugay, Senior Financial Education Officer
Nicholas Davatzes, Special Assistant to the CEO
Savannah Beeler, Pennsylvania Association of Realtors
Stacey Keppen and Edwin Stock, Reading Housing Authority
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Patrick Mack, Housing Authority of Northumberland County
Polina Bakhteiarov, Omni America LLC

Doug Skowron, DJS Ventures, Inc.

Cindy Picone, Chris Paul, Justin Marshall, Diamond and Associates/Sherman Hills
Luyang Liu and Eliot Reid, Ledg Capital/Sherman Hills

Ron Henry, Capitol Strategies Group LLC

Joe Scott, Mullin and Lonergan

lan Rawhauser, HDC MidAtlantic

Danielle Kenny, Arbor Housing and Development

Vikram Shah, Barclays

Robert Foggio and Alan Jaffe, Jefferies

Michael Baumrin and Mitch Gallo, RBC Capital Markets, LLC
David Notkin and Joe Monitto, BofA Securities

Gloria Boyd, J.P. Morgan Securities

George Werner, Piper Jaffray

Tammie Fitzpatrick, HDC MidAtlantic

Jennifer Shockley, Pennsylvania Developer’s Council
Kimberly Smeal, Assistant Secretary

Jeannie Galloway, Assistant Secretary

Margaret Strawser, Secretary

A meeting of the Members of the Board of the Pennsylvania Housing Finance Agency, which offices
are located at 211 North Front Street, Harrisburg, Pennsylvania, was held on Monday, August 30, 2021 at
10:30 a.m. via conference call. Due to COVID-19, no physical meeting space was provided for this
meeting.

In compliance with the provisions of the Sunshine Act, notification of this meeting appeared in the
Legal Notices Section of The Patriot News in Harrisburg, Dauphin County on August 10, 2021.

1. CALL TO ORDER AND ROLL CALL

The meeting was called to order by Vice Chair Schwartz at 10:33 a.m. The roll was called and a quorum
was present.
2. APPROVAL OF THE MINUTES FROM THE JUNE 10, 2021 BOARD MEETING

There were no additions or corrections to the minutes as presented.

Vice Chair Schwartz asked for a motion to approve the minutes from the June 10, 2021 Board
Meeting. This motion was made, seconded and was unanimously approved.
3. PDR COMMITTEE REPORT

Ms. Possinger, Acting Chair of the PDR Committee, reported the Committee had an opportunity to

listen to the following proposals in depth. The Committee has examined the proposals carefully,

thoughtfully and concurs with staff’s recommendation.



A. Disposition of Property — Sisters Place

Mr. Dudek provided an overview of the disposition of property regarding Sisters Place. The
property originally received PennHOMES funding in 1996. Unfortunately, the property has not been a
viable property. The current owner would like to terminate its housing ownership of the property. A buyer
has been identified but sales proceeds are insufficient to repay the Agency’s debt. Staff is requesting
approval of the disposition. A resolution attached for consideration.

Ms. Possinger indicated the Committee has considered this request and made a motion that
the Board approve the resolution authorizing the disposition of property for Sisters Place. The
motion was seconded by Mr. Wentzel and was unanimously approved.

B. Loan Commitment Financing

i. Cal-Bride Place

Mr. Laird presented the request for loan commitment financing for the new construction proposal

for Cal-Bride Place (also known as Northside Residences IV). Mr. Laird provided an overview of the
financing.

Ms. Possinger indicated the Committee has considered this request and made a motion that
the Board approve the resolution authorizing the loan commitment financing for Cal-Bride Place
(aka Northside Residences 1V). The motion was seconded by Mr. Paone and was unanimously
approved.

ii. Mulberry Mill Apartments

Mr. Laird provided a summary of the Mulberry Mill Apartments loan commitment financing
request. The complex is located in Bloomsburg, Columbia County.

Ms. Possinger indicated the Committee has considered this request and made a motion that
the Board approve the resolution authorizing the loan commitment financing for Mulberry Mill
Apartments. The motion was seconded by Mr. Dombrowski and was unanimously approved.

C. Tax Exempt Financing - Sherman Hills

Ms. Perry presented the tax exempt financing request for Sherman Hills located in Wilkes-Barre,
Luzerne County. The unit composition, renovation and financing parameters were provided. No tenants
will be displaced while renovations occur. The renovations will help to ensure that Sherman Hills will
remain as viable housing stock.

Ms. Possinger indicated the Committee has considered this request and made a motion that
the Board approve the resolution authorizing the tax exempt financing for Sherman Hills. The
motion was seconded by Mr. Dombrowski and was unanimously approved.

D. 2020 Reallocation of Low Income Housing Tax Credits

Director Wiessmann summarized the request for reallocation of tax credits for projects which are not
able to achieve closing by the designated timeline. Pursuant to the Qualified Allocation Plan of 2019/2020,

the Agency may modify the closing timelines for projects with current allocations which are experiencing
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circumstances beyond its control. Staff is seeking Board delegation to review and approve the reallocation
of Tax Credits for these developments.

Ms. Possinger indicated the Committee has considered this request and made a motion that the
Board approve the 2020 Reallocation of Low Income Housing Tax Credits. The motion was seconded
by Ms. Langan and was unanimously approved.

4. UPDATES

A. Homeowner Assistance Fund

Director Wiessmann updated the Members of the Board on the progress of the Agency’s administration
of the Homeowner Assistance Fund (HAF) which was authorized under the American Rescue Plan (ARP)
of 2021. Pennsylvania has been allocated $350 million to help homeowners remain in their homes and
avoid foreclosure. She expressed appreciation of NCSHA for its support of the various HFAs and for its
instrumental efforts with U.S. Treasury Department to provide this program to homeowners experiencing
financial hardships associated with the COVID-19 pandemic. Mr. Maretzki was asked to provide an update
on the program parameters which include 10% of funds to be allocated to Pennsylvania as a pilot effort; a
funding plan for the program will be submitted to the U.S. Treasury by November 18, 2021; all funds must
be expended by September 2024. The Agency will be working with vendors to assist with various aspects
of program implementation. Ms. Wilson provided a summary of the HAF pilot program which is being
deployed in small increments to homeowners who have significant risk of foreclosure. Individuals
interested in program availability may register through the Agency’s website to receive program updates.
Currently, the Agency has received approximately 1,800 requests from homeowners who would like to
receive program related updates. The Agency is working to bridge technological logistics to confirm
delinquency status and delinquency amounts of the applications submitted. Once the technological logistics
are resolved, the pilot program will be expanded.

B. COVID Relief Appropriation for Multifamily

Director Wiessmann provided a summary of the $50 million Construction Cost Relief Program (CCRP)

authorized by the state legislature. The CCRP provides specific funding to certain Low Income Housing
Tax Credit projects which have experienced unforeseen increases in materials, labor and general
construction costs.

C. Additional Housing Resources

Additional Housing Trust Funds have been made available. The additional funds are being allocated
to certain Low Income Housing Tax Credit projects, which have previously received an allocation of

credits, to bridge funding gaps due to the COVID-19 pandemic.



D. State Tax Credit Update
The Pennsylvania Housing Tax Credit Program was established in 2020 and has received its first

funding allocation of $10 million. The program will run in tandem with the Low Income Housing Tax
Credit program.

Funding for the Mixed-Use Development Tax Credit Program has increased to $4.5 million. The
program utilizes the sales proceeds of tax credits to fund mixed-use construction projects with an emphasis
in community revitalization.

E. Recognition of Certain Board Members and Agency Staff

Director Wiessmann recognized several board members for their recent accomplishments. Ms.
Rasheedah Phillips co-authored a Washington Post article regarding the eviction moratorium. Mr. Gary
Lenker serves as the Executive Director of the Tri-County Housing Development Corporation. Tri-County
was recently awarded the Pyramid Award for the townhomes project Frank S. Brown Boulevard
Homeownership, which is located in Steelton. Mr. Ross Nese and his wife made a donation to Penn State’s
College of Nursing. The funding, along with additional funding from Penn State University, will ensure
quality nursing education for years to come. Mr. Ed Christiano, Executive Director of the Housing
Authority of Northumberland County, has been appointed to the Agency’s board by Representative
Benninghoff. Mr. Mark Schwartz has retired his duties as Executive Director of Regional Housing Legal
Services. He will continue to serve as Of Counsel to RHLS.

Director Wiessmann recognized Agency staff members, Ms. Lorraine Travis-Bey and Mr. David
Gregorits, on their upcoming retirement. Ms. Travis-Bey is a Housing Management Representative in the
Norristown Office and has been with the Agency for 21 years. Mr. Gregorits is a Development Officer and
has 7 years of service with the Agency. Both will retire at the end of September.

5. ECONOMIC UPDATE

Mr. David Notkin, Managing Director for Public Finance Investment Banking for BofA Securities,

provided a market update. He stated the general theme of the economy flows around inflation and growth
due to the COVID-19 pandemic; he also discussed elevated housing costs and consumer behavior changes
since the pandemic.

Mr. Notkin expressed appreciation to the Agency for selecting BofA Securities to serve as the lead
underwriter for the Agency’s issuance of Series 2021-136. The Agency recently priced and sold
approximately $294,750,000 in mortgage revenue bonds.

6. PUBLIC COMMENTS

Mr. Pandeladis indicated the Agency advertised appropriately under the Sunshine Act and no public

comments were received by the participation deadline.



7. EXECUTIVE SESSION
Pursuant to Section 708 of the Sunshine Act, Mr. Pandeladis announced that the Board will proceed

into an Executive Session to discuss a personnel matter. The meeting was temporarily adjourned for the
Members of the Board to proceed to a separate meeting platform. Executive Session was called to order at
12:29 p.m. Following Executive Session, the Board Meeting reconvened at 12:43 p.m.
8. ADJOURNMENT

There being no further business to present to the Board, a motion was made and seconded to adjourn

the Board Meeting. The motion was unanimously approved. The meeting adjourned at 12:43 p.m.

The next monthly meeting of the Members of the Board of the Pennsylvania Housing Finance Agency
will be held at the Agency’s offices at 211 North Front Street, in Harrisburg, Pennsylvania 17101 on
Thursday, October 14, 2021 at 10:30 a.m.

Respectfully submitted,
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Margaret Strawser
Secretary





