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AWARD RECOMMENDATIONS



Background

w A funding mechanisnto bridge the gapetween
traditional housing programs and commercial lending
sources fomixed-use projects

w Agency receives and sellsfa million annual allocation of
state taxcredits

w Three round®f allocated tax credits have been sold under
the MixedUse Development Tax Credit (MUD7)@o
fund projects under the Community Revitalization Fund
Program (CRFP)



Background

w FY 17/18- $2.0 millionallocation

t .84 cents average bid
t $1.68 million in salgproceeds

w FY 18/19- $2.0 millionallocation
t .85 cents average bid
t  $1.69 million in salgproceeds

w FY 19/20- $3.0million allocation

t .86cents- average bid
t  $2.59million in saleproceeds

w Total available for grants under the CRFP is$2.8 million.



Background

w RFP openednAugust 26,2019
t ClosedonOctober 18,2019
t Thisround prioritized applications from cities of the third class

w PHFAreceived 15 applications
t Seven (7) projects in®class cities
w Allentown (3), Erie, Lancaster, Pittston, and Titusville

t Three (3) projects in Allegheny County
Two (2) projects in Philadelphia County

Three (3) projects in other areas of the Commonwealth
w Chambersburg, Columbia Borough, Palm/Upper Hanover Twp.

w Applications requesteabproximately $13.1M




CRAWFORD COUNTY




w Address:
w Applicant:

Titusville Iron Works

Project Background

W
w
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TotalDevelopment Cost
Residential Units:

Proposedonthly Rent:
CommercialUse:

Commercial Space:
Completion Date:

315 S. Franklin St., Titusville, PA 16354
Titusville Iron Works

$1,279,845

4 units

(1) 1-BR, (3) 2-BR
$625 pne bedroom
$675 (twobedroon)
Law Office

1 Unit TBD
4,000sq. ft.(2 units
June, 2021



Titusville Iron Works
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Titusville Iron Works




ERIE COUNTY




404-06 West & Street Rehabilitation

w Address 404-06 W. 8" St., Erie, PA 16502
w Applicant. Our West Bayfront

Project Background

w TotalDevelopment Cost $1,309,487

w Residential Units: 3 units
(1) 1-BR, (2) 2BR

w Proposedonthly Rent: $750 One bedroom)
$1,050 {wo bedroony

w CommercialJse: Our West Bayfront office
1Unit TBD

w CommercialSpace: 4,000sq. ft. (2 unity

w CompletiorDate September, 2020
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40406 West & Street Rehabilitation
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40406 West & Street Rehabilitation
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LEHIGH COUNTY




Seton Hall Redevelopment

w Address 402 W. Chew St., Allentown, PA 18102

WioApplicants S = lLill ki etg S-S a6k exd =r Flresat - NG
Redevelopment Authority of the City of Allentown

Project Background

w TotalDevelopment Cost: $1,600,000
w Residential Units: 9 units

(9) 2-BR
w Proposedonthly Rent: $900 (twobedroom)
w CommercialUse: TBD (Institutional)
w Commercial Space: AB0ESESES L)
w CompletiorDate July, 2021
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Seton Hall Redevelopment




