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2018 COMMUNITY
REVITALIZATION FUND PROGRA
(CRFP)

AWARD RECOMMENDATION:



Background

Qreates a fundingnechanism to help bridge the gap
betweentraditional housing programs and commercial
lending sources fomixeduse projects.

Agency receives and sellsarillion annual allocation
of state taxcredits.

Two roundsof allocated tax credits have been sold undet
the MixedUse Development Tax Credit (MUDT&fund
projects under the Community Revitalization Fund
Program (CRFP).



Background

FY 17/18 $2.0 millionallocation

.84 cents average bid
$1.68 million in sal@roceeds

FY 18/19 $2.0 millionallocation

.85 cents average bid
$1.69 million in sal@roceeds

Total available for grants under the CRFP is $3.1
million.



Background

RFBsoliciting CRFprojects opened on March 2018.
Closedbon June 82018

PHFA received nine (9) applications.
Two (2) projects in Allegheny County
Seven (7) projects in Philadelphia County

Applicationsrequested $.235M.
$3.1M available



ALLEGHENY COUNTY




5 Points in Observatory Hill

Address: 3917-3925PerrysvilleAvenue, Perrysville
Applicant: ObservatornyHill DevelopmenCorp.

Project Background
TotalDevelopment Cost:
ResidentialUnits:

Proposedvionthly Rent:
CommercialJse:
Commercial Space:
CompletionDate

$3,914,045

18 units

Thirteen1-BR, Five-BR
$710- $885

TBD(5 commercial spaces
14,000 sq. ft.

December, 2019



5 Points in Observatorill




5 Points in Observatorill




Homestead Bakery Lofts

Address: 235 Eas¥th Avenue, Homestead
Applicant: ACTIOMNHousing, Inc.

Project Background
TotalDevelopment Cost:
ResidentialUnits:
Proposedvionthly Rent

CommercialJse:

Commercial Space:
CompletionDate

$7,314,981

26 (Twentyfour 1-BR, Tw@-BR)
$98-$1,150 (one bedroomn

$1,064%$1,271 (two bedroom)
lce cream manufacturer

3 Units TBD

8,243s(. ft. (4 units)

January, 2019



Homestead Bakery Lofts
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PHILADELPHIA COUNTY




257-263 South52nd Street

Applicant: TheEnterprise Center Community
DevelopmentCorporation

Project Background

TotalDevelopment Cost:

Residential Units:

Proposed Monthly Rent:

Commercial Use:
Commercial Space:

Completion Date

$1,125,614

Four(4) 2bedroomapts
$500

TBD

6,720s(. ft.

(4 commercial units)
June, 2019



257-263 South52nd Street
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