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Governor Wolf Announces Funding to Support

Affordable Housing Across Pennsylvania
$48.4 million will fund 245 housing initiatives in all 67 counties

Harrisburg, PA — Governor Tom Wolf today announced recipients of a new round of funding for
housing programs made available through the Pennsylvania Housing Affordability and
Rehabilitation Enhancement (PHARE) fund. The governor named 245 housing and community
development initiatives in 67 counties that will share a portion of the total $48.4 million in
PHARE funding for fiscal year 2021-22. The PHARE fund is managed by the Pennsylvania
Housing Finance Agency.

“This program ensures that communities are able to preserve existing housing and create new
housing so all Pennsylvanians have access to affordable, safe housing statewide,”

said Gov. Wolf. “This funding will ensure that the money is applied where the need is greatest
and can accomplish the most good.”

Funding for these PHARE awards comes from two main sources. Since 2012, the program has
received a portion of the impact fees collected from natural gas companies operating in the
state with the goal of addressing the housing shortage caused by the impact of drilling. That is
supplemented with funding provided by a portion of the realty transfer tax. The PHARE fund is
often referred to as the state’s Housing Trust Fund.

PHFA anticipates that today’s PHARE funding will impact Pennsylvania households through a
variety of affordable housing efforts including:
e 249 units rehabilitated/preserved through the funding of 4% tax credit projects
e 71 new single-family homes to be created
e 419 potential new homebuyers to receive down payment and closing cost assistance
e More than 12,000 families/households to receive housing counseling and financial
education
e 74 housing units created or rehabilitated specifically for households in danger of
homelessness
o 5,289 affordable housing units to be preserved/rehabilitated
o 449 new, affordable housing units to be created with PHARE funds
e More than 12,600 households in danger of homelessness to be assisted by PHARE-
funded programming



“When you look at different local organizations and their use of PHARE funding, what’s most
impressive is their variety of applications to address housing needs,” said PHFA Executive
Director and CEO Robin Wiessmann. “Every community has different housing priorities, and
PHARE gives them the flexibility to target the money to where it can be most effective.”

PHFA staff report that at least 69% of the $48.4 million allocated today will be used to fund
housing projects benefiting households with incomes below 50% of the area median income.

A list of the proposals receiving PHARE funding is available
at www.phfa.org/legislation/act105.aspx. See the bullet for “Funding Announcements.”

About PHFA

The Pennsylvania Housing Finance Agency works to provide affordable homeownership and
rental housing options for older adults, low- and moderate-income families, and people with
special housing needs. Through its carefully managed mortgage programs and investments in
multifamily housing developments, PHFA also promotes economic development across the
state. Since its creation by the legislature in 1972, it has generated more than $15.9 billion of
funding for more than 186,412 single-family home mortgage loans, helped fund the construction
of 138,000 rental units, distributed approximately $191 million to support local housing
initiatives, and saved the homes of more than 50,520 families from foreclosure. PHFA programs
and operations are funded primarily by the sale of securities and from fees paid by program
users, not by public tax dollars. The agency is governed by a 14-member board.

MEDIA CONTACTS: Elizabeth Rementer, Governor’s Office, ra-gvgovpress@pa.gov
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# # #


https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Flink.mediaoutreach.meltwater.com%2Fls%2Fclick%3Fupn%3D4TB4jPp66UBc567in5SRgX5hv0Wvwmekw55wcABLeQFmRovhHTeWxQ9n71Sju6F8v3jSg7TP0-2FgFrR6Dofo7rA-3D-3Dz72E_x5z9lZ9-2FMp65uYya-2BN5ZiadKLCGASguI3234nqLDXnXjom4sOm-2Fr-2FDnZY4EjVPgGedjsxDK2jwnxyVA8epIbIHBJV-2F-2FdfFZC-2BRIHE0MrF22Isk0GqHRiW-2FULQQSfgHf8IBL6CcklyKiAKcRQZdC-2FbVB0I-2FchoZvLjT-2BfiyUirZnXidP29ag7tuM-2BgQezEZW-2FWYGjcEuVIbiSowKl-2BTxdEWTJVa4VYmUQFb6-2B4sWrWdqqCqUCvI8dsPak-2BLw6q3yvXyfAWfb-2FRg0aEYRxxa7M-2FuQ5SHOK46YHpswWisAypAw-2BeODyDLbF3RV0UOaccs1BBJiAFTJ4U46hO8n9zNiNWUBfdBlvIoa4Dsw0Soj5vaG5dDFQ9vSuH7tl8F0noaUg&data=05%7C01%7Cerementer%40pa.gov%7C74464f073f254ac3f3d408da4a35846f%7C418e284101284dd59b6c47fc5a9a1bde%7C0%7C0%7C637903890952772864%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=x79G5gSmoOcWAUy5QWv3WG8y6V4tPJgEtWJcBx8uuY4%3D&reserved=0
mailto:ra-gvgovpress@pa.gov
mailto:selliott@phfa.org

